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,Q�0D\��WKH�-RE�7UDLQLQJ�&HQWHU�UHFHLYHG�D�
:RUNIRUFH�$FFHOHUDWRU�����*UDQW�WR�ZRUN�ZLWK�
\RXQJ�DGXOW�FKLOGUHQ�DQG�JUDQGFKLOGUHQ�RI�
LPPLJUDQWV��7KH�JRDO�LV�WR�SURYLGH�SDLG�LQWHUQ�
VKLSV�WKDW�VKRZFDVH�SURIHVVLRQDO�FDUHHUV�LQ�
7HKDPD�&RXQW\��DOORZ�SDUWLFLSDQWV�WR�DWWHQG�
HYHQWV�WKDW�H[SORUH�FDUHHUV�LQ�KLJK�ZDJH�KLJK�
JURZWK�LQGXVWU\�VHFWRUV�DQG�FRQQHFW�SDUWLFL�
SDQWV�ZLWK�/DWLQR�PHQWRUV�� 
 

/DVW�)DOO��VWDII�KRVWHG�D�/DXQFKLQJ�/DWLQR�<RXWK�ERRWK�DW�WKH���WK�$QQXDO�0XOWL-
&XOWXUDO�+HDOWK�)DLU�DV�ZHOO�DV�PHHW�XSV�DW�5HG�%OXII�+LJK�6FKRRO�DQG�WKH�&RUQLQJ�
+LJK�6FKRRO�&ROOHJH�DQG�&DUHHU�)DLU�WR�UHDFK�SRWHQWLDO�SDUWLFLSDQWV��7KH\�DOVR�HQ�
FRXUDJHG�DWWHQGDQFH�DW�WKH�0DQXIDFWXULQJ�([SR�DW�&KLFR�6WDWH�8QLYHUVLW\� 
 
,Q�-DQXDU\��WKH�JUDQW�KDV�FRRUGLQDWHG�D�WRXU�RI�6LHUUD�3DFLILF�,QGXVWULHV—:LQGRZV�
'LYLVLRQ�DQG�DWWHQGHHV�ZLOO�OHDUQ�DERXW�D�YDULHW\�RI�SURIHVVLRQDO�SRVLWLRQV�LQFOXGLQJ�
PDQDJHPHQW��VDOHV��FRPSXWHU�SURJUDPPLQJ��IRUHVWU\�DQG�PRUH��7KH\�ZLOO�DOVR�KHDU�
IURP�/DWLQR�HPSOR\HHV� 

,Q�7KLV�,VVXH 

· �6HYHUDO�&KDLQV� 
�&ORVH�6WRUHV 

· �([SHFW�0RUH� 
�7HKDPD�6XPPLW 

· �6WDII�$WWHQG�7UDLQLQJV 

· �6KDVWD�&ROOHJH� 
�2IIHUV�7UXFN�'ULYLQJ 

· �&HQVXV������8SGDWH 

· �7UDLQLQJ�8SGDWHV 

· 1HZ�6WDII�DW�-7& 

5HG�DQG�ZKLWH�FDQG\�DQG�VQRZIODNHV�ZHUH�WKH�WKHPH�IRU�WKH���WK�
$QQXDO�'HVVHUW�6RFLDO�VSRQVRUHG�E\�WKH�-RE�7UDLQLQJ�&HQWHU�DQG�
WKH�7HKDPD�&RXQW\�(PSOR\HU�$GYLVRU\�&RXQFLO��7KH�DQQXDO�HYHQW�
LV�D�FURZG�IDYRULWH�IHDWXULQJ�DQ�HQWLUH�FDUHHU�FHQWHU�ILOOHG�ZLWK�KROL�
GD\�GHVVHUWV�DQG�DSSHWL]HUV��7R�DGG�PRUH�IXQ��D�SKRWR�ERRWK� 
DOORZV�JURXSV�WR�WDNH�IXQ�ILOOHG�SLFWXUHV�WR�WDNH�ZLWK�WKHP� 
 
7KLV�\HDU��WKH�7&($&�JDYH�D�\HDU¶V�IUHH�PHPEHUVKLS�WR�DOO�RI�WKH�
UHVWDXUDQWV�DQG�EXVLQHVVHV�WKDW�GRQDWHG�IRRG�LWHPV��7KH�7&($&�
SXWV�RQ�PRQWKO\�ZRUNVKRSV�WKDW�IRFXV�RQ�NHHSLQJ�VPDOO�EXVLQHVVHV�
LQ�WKH�NQRZ�DERXW�ODERU�ODZ�DQG�WUDLQLQJ�LVVXHV�� 
 
³7KH�GHVVHUWV�PDNH�WKH�VRFLDO�VR�EHDXWLIXO�DQG�IHVWLYH�´�VDLG�-7&�
DQG�7&($&�ERDUG�PHPEHU�&DVH\�+ROODQG��³7KLV�QHWZRUNLQJ� 
HYHQW�LV�DOZD\V�D�JUHDW�ZD\�WR�NLFN�RII�WKH�KROLGD\V�´ 
 
'HVVHUWV�DQG�DSSHWL]HUV�ZHUH�GRQDWHG�E\�����EXVLQHVVHV�WKURXJK�
RXW�DOO�RI�7HKDPD�&RXQW\� 

'HVVHUW�6RFLDO�&UHDWHV�&RQQHFWLRQV 

 

 



 

1RYHPEHU������7HKDPD�&RXQW\�8QHPSOR\PHQW�5DWH������ 

/RFDO�:RUNHUV�$IIHFWHG�E\�&ORVXUHV�LQ�2WKHU�&RXQWLHV� 

��WK�([SHFW�0RUH�6XPPLW—1RYHPEHU���WK 

$OWKRXJK�QRW�ORFDWHG�LQ�7HKDPD�&RXQW\��WKH�DQQRXQFHPHQW�RI�WKH�FORVXUH�RI�WKH�/DQG�2¶/DNHV�3URGXFWLRQ�)DFLOLW\�LQ�
*OHQQ�&RXQW\�ZDV�VDG�QHZV��7HKDPD�&RXQW\�RIWHQ�KHOSHG�VSUHDG�WKH�ZRUG�DERXW�RSHQ�SRVLWLRQV�DQG�DERXW���HPSOR\�
HHV�FRPPXWHG�DFURVV�FRXQW\�OLQHV��:RUNLQJ�ZLWK�WKH�1&&&�&RQVRUWLXP��-7&�SURYLGHG�5DSLG�5HVSRQVH�SDFNHWV�IRU�WKH�
DIIHFWHG�ZRUNHUV�� 

/DQG�2¶/DNHV�LV�KHDGTXDUWHUHG�LQ�0LQQHVRWD��$FFRUGLQJ�WR�WKHLU�ZHEVLWH��WKH\�KDYH��������HPSOR\HHV�ZKR�ZRUN�LQ����
VWDWHV�DQG�LQ�PRUH�WKDQ����FRXQWULHV��/DQG�2¶/DNHV�LV�RQH�RI�WKH�ODUJHVW�SURGXFHUV�RI EXWWHU DQG FKHHVH LQ�WKH�8QLWHG�
6WDWHV�WKURXJK�LWV�GDLU\�IRRGV�EXVLQHVV��,W�DOVR�VHUYHV�SURGXFHUV��DQLPDO�RZQHUV�DQG�WKHLU�IDPLOLHV�WKURXJK�PRUH�WKDQ�
������ORFDO�FRRSHUDWLYHV��LQGHSHQGHQW�GHDOHUV�DQG�RWKHU�ODUJH�UHWDLOHUV�WKURXJK�LWV�3XULQD�$QLPDO�1XWULWLRQ��3XULQD�0LOOV��
EXVLQHVV��DQG�GHOLYHUV�VHHG��FURS�SURWHFWLRQ�SURGXFWV��DJULFXOWXUDO�VHUYLFHV�DQG�DJURQRPLF�LQVLJKWV�WR�������ORFDOO\�
RZQHG�DQG�RSHUDWHG�FRRSHUDWLYH�DQG�LQGHSHQGHQW�DJULFXOWXUDO�UHWDLOHUV�DQG�WKHLU�JURZHU�FXVWRPHUV�WKURXJK�LWV� 
:LQ)LHOG�8QLWHG�EXVLQHVV�� 

,Q�6KDVWD�&RXQW\�DQG�WKURXJKRXW�WKH�8�6���WKH�DQQRXQFHPHQW�HDUOLHU�WKLV�\HDU�WKDW�'UHVV�%DUQ�ZRXOG�FORVH�EHFDPH�UH�
DOLW\�LQ�1RYHPEHU�DV�PDVVLYH�OLTXLGDWLRQ�VDOHV�EHJDQ��7ZR�7HKDPD�&RXQW\�UHVLGHQWV�ZHUH�DIIHFWHG�E\�WKH�FORVXUH�RI�WKH�
VWRUH�ORFDWHG�LQ�$QGHUVRQ��'UHVV�%DUQ�LV�RZQHG�E\�$VFHQD�5HWDLO�*URXS��,QF��$VFHQD�DOVR�RZQV�-XVWLFH��/DQH�%U\DQW��
DQG�&DWKHULQHV�FORWKLQJ�VWRUH�EUDQGV��DQG�LV�WKH�SDUHQW�FRPSDQ\�RI�$QQ�,QF���RSHUDWRU�RI�$QQ�7D\ORU�DQG�/RIW�VWRUHV��$OO�
����UHWDLO�VWRUHV�ZHUH�FORVHG��7KH\�FRPSDQ\�ZDV�VWDUWHG�LQ������� 

-RE�7UDLQLQJ�&HQWHU�VWDII�DWWHQGHG�WKH���WK�([SHFW�0RUH�7HKDPD�6XPPLW�RQ�1RYHPEHU���WK��)RU�WKH�
ILUVW�WLPH��WKH�HYHQW�ZDV�KHOG�LQ�5HG�%OXII�DW�WKH�6WDWH�7KHDWUH��6L[�VSHDNHUV�DGGUHVVHG�DSSURDFKHV�WR�
FUHDWLQJ�D�KHDOWK\�FRPPXQLW\�ORRNLQJ�WKURXJK�WKH�OHQV�RI�VRFLDO�HPRWLRQDO�OHDUQLQJ��PHQWRULQJ�DQG�VHOI�
DZDUHQHVV��7RSLFV�FRYHUHG�WKH�IROORZLQJ� 

—�6FLHQFH��7KH�6FLHQFH�RI�$GYHUVH�&KLOGKRRG�([SHULHQFHV��$&(V��ZLWK�.HOO\�5L]]L 
—�(GXFDWLRQ��:K\�(GXFDWLRQ�LV�5HVSRQGLQJ�ZLWK�6RFLDO�(PRWLRQDO�/HDUQLQJ��6(/��(IIRUWV�ZLWK�-LP�6RXWKZLFN 
—�(GXFDWLRQ��7KH�6(/�1DVKYLOOH�0RGHO�ZLWK�.\OD�.UHQJHO 
—�6HOI�$ZDUHQHVV��+RZ�,PSURY�7HDFKHV�&RQQHFWHGQHVV�ZLWK�,]]\�*HVHOO 
—�&RPPXQLW\��7KH�3RZHU�RI�%HLQJ�D�0HQWRU�ZLWK�$DURQ�+D\HV 
—�&RPPXQLW\��7KH�6PDOOHVW�<0&$�LQ�WKH�8��6��ZLWK�6FRWW�(DVWPDQ 
—�3ULYDWH�3XEOLF�6HFWRU��&RQQHFWLQJ�&RPPXQLW\�WR�2SSRUWXQLW\�ZLWK�'U��5RE�(\OHU 

 

$IWHU�D�IDVW�SDFHG�PRUQLQJ�VHVVLRQ��DWWHQGHHV�FRXOG�FKRRVH�IURP�RQH�
RI�IRXU�DIWHUQRRQ�GHHSHU�GLYH�VHVVLRQV�RQ�UHODWHG�WRSLFV��7KH�VHVVLRQV�
HDFK�WRRN�SODFH�DW�ORFDWLRQV�DURXQG�5HG�%OXII�DQG�OXQFK�ZDV�SURYLGHG� 

-7&¶V�.DWK\�*DUFLD�LV�WKH�FRRUGLQDWRU�IRU�([SHFW�0RUH�7HKDPD��ZKLFK�
ZDV�FUHDWHG�RXW�RI�WKH�IRUPHU�1R57(&�<RXWK�&RXQFLO�LQ�������7RGD\��
([SHFW�0RUH�7HKDPD�LV�SDUW�RI�D�ILYH-FRXQW\�FROOHFWLYH�LPSDFW�UHJLRQ�
IXQGHG�WKURXJK�D�JUDQW�E\�WKH�0F&RQQHOO�)RXQGDWLRQ��,W�UHFHLYHV�VXS�
SRUW�IURP�1RUWK�6WDWH�7RJHWKHU��D�EDFNERQH�RUJDQL]DWLRQ�KRXVHG�DW�
6KDVWD�&ROOHJH��/HDUQ�PRUH�DW�ZZZ�H[SHFWPRUHWHKDPD�FRP�� 

-7&¶V�&DVH\�+ROODQG�DVVLVWV�ZLWK�WKH�,PSURY�SUHVHQWDWLRQ 

 

2QO\�WZR�FRXQWLHV�LQ�WKH�VWDWH�KDYH�8,�LQ�WKH�GRXEOH�GLJLWV��,PSHULDO�DQG�&ROXVD�&RXQWLHV 



 

6WDII�$WWHQG�+XPDQ�5HVRXUFH�6XPPLW 

-RE�7UDLQLQJ�&HQWHU�:RUNV�
ZLWK�&HQVXV����� 

:RUN�FRQWLQXHV�WR�HQVXUH�WKDW�7HKDPD�&RXQW\�UHVL�
GHQWV�DUH�FRXQWHG�LQ�WKH������&HQVXV�� 

-7&¶V�.DWK\�6DUPLHQWR�DQG�.DWK\�*DUFLD�IDFLOLWDWHG�D�
EUDLQVWRUPLQJ�VHVVLRQ�LQ�0DUFK�WR�H[SORUH�VWUDWHJLHV�WR�
KHOS�VHFXUH�D�VROLG�UHVSRQVH��$�VHFRQG�PHHWLQJ�LQ�$SULO�
IRFXVHG�RQ�RXWUHDFK�HYHQWV��,Q�0D\��WKH�JURXS�IRFXVHG�
RQ�ORFDO�PDUNHWLQJ�LGHDV�DQG�DIWHU�WDNLQJ�WKH�VXPPHU�
RII��PHW�DJDLQ�LQ�6HSWHPEHU�ZLWK�D�FOHDU�IRFXV�RQ�PDU�
NHWLQJ�VWUDWHJLHV�DQG�WDUJHWHG�RXWUHDFK��6DUPLHQWR� 
DWWHQGHG�D�VSHFLDO�PHHWLQJ�LQ�1RYHPEHU�WR�DGGUHVV�
IXQGLQJ�VXSSRUW�IRU�&%2¶V�� 

,Q�2FWREHU��&DVH\�+ROODQG�DQG�.DWK\�*DUFLD�DWWHQGHG�
DQ�DOO�GD\�KXPDQ�UHVRXUFHV�VXPPLW�KRVWHG�E\�WKH�6RFL�
HW\�RI�+XPDQ�5HVRXUFH�0DQDJHUV��6+50���7KH�HYHQW�
ZDV�KHOG�DW�WKH�*DLD�+RWHO�LQ�$QGHUVRQ��6SHDNHUV�FRY�
HUHG�WDOHQW�DWWUDFWLRQ�DQG�WDOHQW�UHWHQWLRQ��XQGHUVWDQGLQJ�
WKH�PDULMXDQD�ODZV��WKH�JHQGHU�JDS�DQG�SD\�GLVFUHSDQ�
FLHV��DQG�EUDLQ�VFLHQFH�DV�LW�UHODWHV�WR�OHDGHUVKLS�GHYHO�
RSPHQW�� 

7KHUH�ZDV�DOVR�D�WUDGH�VKRZ�RI�ORFDO�SURYLGHUV�RI�LQVXU�
DQFH��WUDLQLQJ�SURJUDPV��VWDIILQJ�DJHQFLHV�DQG�WHFKQLFDO�
DVVLVWDQFH�� 

&RPSXWHU�/DE�5HPRGHO�&RPSOHWH� 

/DVW�6SULQJ��WKH�-RE�7UDLQLQJ�&HQWHU�ZDV�DZDUGHG�
��������IURP�D�&RPPXQLW\�*UDQW�IURP�WKH�0F&RQQHOO�
)XQG�RI�WKH�6KDVWD�5HJLRQDO�&RPPXQLW\�)RXQGDWLRQ��
-7&¶V�RXWGDWHG�FRPSXWHU�ODE�VSDFH�ZDV�UHPRGHOHG�� 
LQFOXGLQJ�QHZ�IORRULQJ��WDEOHV��SDLQW�DQG�ODSWRSV��7KLV� 
ZLOO�DOORZ�WKH�URRP�WR�VHUYH�DV�ERWK�D�FRQIHUHQFH�DQG� 
WUDLQLQJ�URRP�� 
 
³:H�DSSUHFLDWH�WKLV�RSSRUWXQLW\�WR�LQYHVW�LQ�LPSURYLQJ�RXU�
HQYLURQPHQW�IRU�VWDII�DQG�FOLHQWV�´� 
���������������������������������� 
���������������������������������������������-�&(2�.DWK\�6DUPLHQWR 

7KH����WK�5HG�%OXII�5RXQG-8S�LV�VWLOO�D�IHZ�\HDUV�DZD\��
EXW�IRU�VXFK�D�ODUJH�FRPPXQLW\�VSHFLDO�HYHQW��SODQQLQJ�
PXVW�VWDUW�HDUO\��,Q�1RYHPEHU��D�JURXS�RI�LQWHUHVWHG�DQG�
FXULRXV�FRPPXQLW\�PHPEHUV�PHW�DW�/DV�0DULDFKLV�WR�
VKDUH�EUHDNIDVW�DQG�VWDUW�EUDLQVWRUPLQJ�DURXQG�WKHLU� 
YLVLRQ�IRU�WKH�FRPPXQLW\�VLGH�RI�WKLV�PDVVLYH�URGHR� 
HYHQW��$�VHFRQG�PHHWLQJ�ZLOO�WDNH�SODFH�LQ�-DQXDU\�� 

.DWK\�*DUFLD�DWWHQGHG�WKH�PHHWLQJ��³7KHUH¶V�D�ORW�RI�JUHDW�
LGHDV�DQG�D�ORW�RI�ZRUN�QHHGHG�EHKLQG�WKH�VFHQHV�WR�PDNH�
WKLV�WKH�HYHQW�WKDW�HYHU\RQH�ZDQWV�DQG�LV�ORRNLQJ�IRUZDUG�
WR��7KH�JURXS�LV�RII�WR�D�JRRG�VWDUW�´ 

3ODQV�8QGHUZD\�IRU�����<HDU�5RXQG-8S 

0DUVKDOO¶V�	�3ODQHW�)LWQHVV�2SHQ 

1HWZRUNLQJ� 
2SSRUWXQLW\ 
)XVLRQ�)ULGD\V�DUH�DQ�RQJRLQJ�RSSRU�
WXQLW\�IRU�HPSOR\HHV�RI�ORFDO�DJHQFLHV�WR�
YLVLW�RWKHU�SURJUDPV��PHHW�VWDII��XQGHU�
VWDQG�UHIHUUDO�SURFHVVHV�DQG�EHFRPH�

PRUH�NQRZOHGJHDEOH�RQ�KRZ�DOO�FDQ�ZRUN�EHWWHU�WRJHWK�
HU��7KH�HYHQWV�DUH�RSHQ�WR�DOO�VWDII�� 

2FWREHU��'HSDUWPHQW�RI�5HKDELOLWDWLRQ 

1RYHPEHU��&RPPXQLW\�$FWLRQ�$JHQF\�#�/,)7�(YHQW�IRU�

WKH�+RPHOHVV 

 

)ROORZLQJ�WKH�RSHQLQJ�RI�5266��WZR�PRUH�EXVLQHVVHV�RSHQHG�LQ�WKH�5DOH\¶V�6KRSSLQJ�3OD]D�LQ�5HG�%OXII��0DUVKDOOV�DQG� 
3ODQHW�)LWQHVV��0DUVKDOO¶V�XWLOL]HG�WKH�-RE�7UDLQLQJ�&HQWHU�IRU�LQWHUYLHZV�DQG�RULHQWDWLRQV��KLULQJ�PRUH�WKDQ����HPSOR\HHV� 
EHIRUH�WKH�KROLGD\V��3ODQHW�)LWQHVV�RSHQHG�LWV�GRRUV�LQ�PLG�'HFHPEHU�� 



,Q�$XJXVW��6KDVWD�&ROOHJH—7HKDPD�&DPSXV�VWDUWHG�D�WUXFN�GULYLQJ�FODVV�EDVHG�DW�WKH� 
7HKDPD�'LVWULFW�)DLUJURXQGV��,Q�WKH�SDVW��WKH�FRXUVH�KDV�RQO\�EHHQ�RIIHUHG�LQ�5HGGLQJ�� 
7KH�FRPPXQLW\�FROOHJH�LV�ZHOO�DZDUH�RI�WKH�QHHG�IRU�GULYHUV��KHDY\�HTXLSPHQW�RSHUDWRUV� 
DQG�WKRVH�HPSOR\HG�LQ�WKH�ORJJLQJ�LQGXVWU\�DQG�DUH�ZRUNLQJ�WR�ILOO�WKH�WUDLQLQJ�QHHGV��$� 
6SULQJ�VHVVLRQ�KDV�EHHQ�VFKHGXOHG� 

 

7UXFN�'ULYLQJ�6FKHGXOHG�IRU�6SULQJ�DW�7HKDPD�&DPSXV 

 

6WDII�$WWHQG�/DERU�/DZ�6HPLQDU 
&DVH\�+ROODQG�DQG�5XWK�+HUQDQGH]�DWWHQGHG�WKH������
7HKDPD�&RXQW\�(PSOR\HU�$GYLVRU\�&RXQFLO�$QQXDO� 
/DERU�/DZ�8SGDWH�ZLWK�JXHVW�VSHDNHU�%LOO�%HWOH\��6HQLRU�
3DUWQHU�DW�$NLQVRQ��$QGHOVRQ��/R\D��5XGG�	�5RPR�� 

%HWOH\�FRYHUHG�QHZ�FKDQJHV�WR�WKH�&DOLIRUQLD�/DERU�/DZ�
ZLWK�,QGHSHQGHQW�&RQWUDFWRUV�DQG�FODVVLILFDWLRQV��WKH�
')(+�&RPSOLDQW�6WDWXH�([WHQVLRQ��DQG�ZKDW�WKDW�PHDQV�
IRU�HPSOR\HUV��0DULMXDQD�LQ�WKH�ZRUNSODFH�ZDV�D�ODUJH�
WRSLF�RI�WKH�VHFRQG�KDOI�RI�WKH�VHPLQDU��:DJH�SHQDOW\��
IOH[LEOH�VSHQGLQJ�DFFRXQWV��OHDYH�	�RUJDQ�GRQDWLRQ��SDLG�
IDPLO\�OHDYH��ODFWDWLRQ�URRP�UHTXLUHPHQWV��GUXJ�WHVWLQJ��
DQG�((2&�&DOLIRUQLD�SD\�ZHUH�DOVR�FRYHUHG�LQ�WKH�KDOI�
GD\�VHPLQDU�� 

6KRUW-WHUP�WUDLQLQJ�RSSRUWXQLWLHV�SURYLGH�DGXOW�DQG�\RXWK�
FOLHQWV�D�GLUHFW�SDWKZD\�WR�VRPH�RI�RXU�UHJLRQ¶V�WRS� 
LQGXVWU\�VHFWRUV� 

· 7ZR�WUXFN�GULYHUV�FRPSOHWHG�WUDLQLQJ�DQG�REWDLQHG�IXOO�
WLPH�HPSOR\PHQW�WKLV�TXDUWHU� 2QH�VWDUWHG�DW�����DQG�
WKH�RWKHU�DW�����SHU�KRXU� 

· $�'HQWDO�+\JLHQLVW�DWWDLQHG�KHU�OLFHQVH�LQ�1RYHPEHU�
DQG�VHFXUHG�IXOO�WLPH�HPSOR\PHQW�HDUQLQJ�����KU� 

· $Q�2Q-WKH--RE�7UDLQLQJ�IRU�D�\RXWK�FOLHQW�VWDUWHG�DW�
WKH�7HKDPD�&RXQW\�5HVRXUFH�&RQVHUYDWLRQ�'LVWULFW�
LQ�'HFHPEHU��7KH�FOLHQW�LV�WUDLQLQJ�DV�D�&RQVHUYDWLRQ�
7HFK�$LGH�DQG�LV�GRLQJ�ZHOO� 

· 7ZR�<RXWK�&OLHQWV�VWDUWHG�LQWHUQVKLSV�LQ�'HFHPEHU� 
DW�%HQQHWW�$SLDULHV�DV�3URGXFWLRQ�:RUNHUV��7KH� 
EXVLQHVV�SURGXFHV�EHH�KLYH�ER[HV� 

· )RXU�<RXWK�&OLHQWV�DUH�FXUUHQWO\�DWWHQGLQJ�0HGLFDO�
$VVLVWDQW�7UDLQLQJ�DQG�ZLOO�FRPSOHWH�WKH�SURJUDP�LQ�
PD\��$OO�IRXU�DUH�WUDYHOOLQJ�WR�HLWKHU�*OHQQ�RU�%XWWH�
&RXQW\�IRU�WKH�QLQH�PRQWK�WUDLQLQJ� 

7UDLQLQJ�8SGDWH��$GXOW�3URJUDP 

-7&�3DUWLFLSDWHV�LQ�1RUWK�6WDWH� 
*LYLQJ�7XHVGD\ 

 
)RU�WKH�VHFRQG�\HDU��WKH�-RE�7UDLQLQJ�&HQWHU�SDUWLFLSDWHG�LQ�
1RUWK�6WDWH�*LYLQJ�7XHVGD\��KRVWHG�E\�WKH�6KDVWD�5HJLRQDO�
&RPPXQLW\�)RXQGDWLRQ�DQG�0HUFKDQWV�%DQN�RI�&RPPHUFH�� 

7KH�HYHQW�WDNHV�SODFH�ZRUOG�ZLGH��DQG�GHVLJQDWHV�RQH�GD\�
WR�VSRWOLJKW�WKH�ZRUN�RI�QRQSURILWV�DQG�UDLVHV�IXQGV�WR�VXS�
SRUW�WKHLU�FRPPXQLW\�HIIRUWV� 

7KH�-RE�7UDLQLQJ�&HQWHU�HQGHG�WKH���-KRXU�JLYLQJ�HYHQW� 
ZLWK�������� 

³1RQSURILWV�SOD\�D�VSHFLDO�UROH�LQ�RXU�FRPPXQLWLHV�´�VDLG�
7HDP�&DSWDLQ�.DWK\�*DUFLD��³$QG�*LYLQJ�7XHVGD\�VKRZV�
KRZ�JHQHURXV�RXU�FRPPXQLWLHV�DUH�IRU�WKH�ZRUN�WKDW�LV�EHLQJ�
GRQH�´ 

7R�OHDUQ�PRUH��YLVLW�ZZZ�QRUWKVWDWHJLYHV�RUJ 



&RUQLQJ�+LJK�6FKRRO�+RVWV�/DE�7RXU�IRU�+HDOWKFDUH�,QGXVWU\ 

&DVH\�+ROODQG�DQG�&KULVWL�*RQL�DWWHQGHG�WKH��WK�*UDGH�&ROOHJH�
DQG�&DUHHU�'D\�DW�WKH�7HKDPD�&RXQW\�)DLUJURXQGV��:HOO�RYHU�
����VWXGHQWV�ZHUH�DEOH�WR�SDUWLFLSDWH�LQ�WKH�GD\¶V�HYHQWV��(LJKWK�
JUDGHUV�ZHUH�DVNHG�WR�LQTXLUH�DERXW�GLIIHUHQW�MREV��DV�ZHOO�DV�
FROOHJHV�DQG�WUDLQLQJV�RSSRUWXQLWLHV�WKDW�DUH�DYDLODEOH�DIWHU�KLJK�
VFKRRO� 7KH�HYHQW�LV�VSRQVRUHG�E\�WKH�7HKDPD�&RXQW\�(GXFD�
WLRQ�)RXQGDWLRQ�DQG�WKH�7HKDPD�&RXQW\�'HSDUWPHQW�RI�(GXFD�
WLRQ��-RE�7UDLQLQJ�&HQWHU�UDIIOHG�IRXU�IXOO�EDFNSDFNV�DV�SDUW�RI�WKH�
GD\¶V�DFWLYLWLHV�� 

³6WXGHQWV�DW�WKLV�DJH�EHQHILW�IURP�VHHLQJ�WKDW�WKHUH�DUH�
PDQ\�FDUHHU�FKRLFHV�DIWHU�KLJK�VFKRRO�´�VDLG�*RQL��³7KH\�
DUH�VWDUWLQJ�WR�FRQQHFW�WKH�GRWV�IURP�VFKRRO�WR�FDUHHU�´ 

3LFWXUHG�OHIW�WR�ULJKW��&DVH\�+ROODQG�DQG�&KULVWL�*RQL 

-RE�7UDLQLQJ�&HQWHU�DW�&ROOHJH�	�&DUHHU�'D\ 

 

 

2Q�1RYHPEHU����&RUQLQJ�+LJK�6FKRRO�KRVWHG�D�+HDOWK�6FL�
HQFH�/DE�7RXU�	�,QGXVWU\�3DUWQHUVKLS�.LFNRII�IRU�PHPEHUV�
RI�WKH�KHDOWKFDUH�FRPPXQLW\��RWKHU�KLJK�VFKRROV�DQG�SDUW�
QHUV�WR�VKRZFDVH�WKHLU�,QWUR�WR�+HDOWKFDUH�&DUHHUV�/DE�
FRXUVH��7KH�QHZ�&DUHHU�7HFKQLFDO�(GXFDWLRQ�FRXUVH� 
VWDUWHG�WKLV�\HDU� 

6WXGHQWV�VSHQG����GD\V�HDFK�LQ�RYHU�D�GR]HQ�VWDWLRQV�WKDW�
WHDFK�WKHP�DERXW�GLIIHUHQW�DUHDV�RI�KHDOWKFDUH��6WDWLRQV�
LQFOXGH��'HQWDO��(07��)RUHQVLFV��+HDOWK�,QIRUPDWLRQ�0DQ�
DJHPHQW��9HWHULQDU\�0HGLFLQH��6SRUWV�0HGLFLQH��6SHHFK�
7KHUDS\��0HQWDO�+HDOWK�DQG�PRUH��6WXGHQWV�DW�HDFK�VWDWLRQ�
H[SODLQHG�ZKDW�WKH\�ZHUH�OHDUQLQJ�GXULQJ�WKH�WRXU� 

6(55)��6DIH�(GXFDWLRQ�	�5HFUHDWLRQ�IRU�5XUDO�)DPLOLHV��LV�D�SRSXODU� 
DIWHUVFKRRO�SURJUDP�LQ�7HKDPD�&RXQW\��2Q�1RYHPEHU�����6(55)�UHSUH�
VHQWDWLYH�(ULQ�/XHYDQR�KHOG�D�-RE�)DLU�LQ�WKH�FDUHHU�FHQWHU��7KH�SURJUDP�
LV�ORRNLQJ�IRU�SHRSOH�LQWHUHVWHG�LQ�DSSO\LQJ�IRU�WKHLU�3URMHFW�/LDLVRQ�SRVL�
WLRQV��� 

7KH�6(55)�SURJUDP�SURYLGHV������NLQGHUJDUWHQ�WKURXJK�HLJKWK�JUDGH�
VWXGHQWV�LQVWUXFWLRQ�LQ�DFDGHPLFV��HQULFKPHQW�DQG�UHFUHDWLRQ�LQ�FRRUGLQD�
WLRQ�ZLWK�VFKRROV�WR�VXSSRUW�WKH�&DOLIRUQLD�6WXGHQW�/HDUQLQJ�6WDQGDUGV��
6(55)�VHUYHV�DOO�WZHQW\-WKUHH 7HKDPD�&RXQW\�HOHPHQWDU\�DQG�PLGGOH�
VFKRROV��LQFOXGLQJ�VPDOO��LVRODWHG�UXUDO�VFKRRO�VLWHV��,W�DOVR�SURYLGHV�D�UR�
EXVW�VXPPHU�SURJUDP�� 

)RU�PRUH�LQIRUPDWLRQ��YLVLW��ZZZ�WHKDPDVFKRROV�RUJ�'HSDUWPHQWV�
6(55)�LQGH[�KWPO� 

6(55)�+ROGV�+LULQJ�(YHQW 

6WXGHQWV�GHPRQVWUDWH�D�EORRG�GUDZ�RQ�D�VWXIIHG�DQLPDO 



 

%XVLQHVV�(QJDJHPHQW�LQ�4� 
-RE�7UDLQLQJ�&HQWHU�ZRUNV�ZLWK�EXVLQHVVHV�WKURXJKRXW�7HKDPD�&RXQW\�RQ�UHFUXLWPHQW�HIIRUWV��+5�LVVXHV��KLULQJ�
HYHQWV��ODERU�PDUNHW�LQIRUPDWLRQ�DQG�PRUH��7KLV�TXDUWHU��VWDII�ZRUNHG�ZLWK�WKH�IROORZLQJ� 

$GREH�5RDG�&KHYURQ��$GYDQFH�$PHULFD��$OEULJKW�	�-RQHV�/DZ�2IILFHV��$0�30��6RXWK�0DLQ���$0-D0%��$QGHUVHQ�	�

6RQV�5DQFK��$QGHUVHQ�	�6RQV�6KHOOLQJ��$URQV�&KLURSUDFWLF��%LFNOH\¶V�+HDWLQJ�	�$LU�&RQGLWLRQLQJ��%XGV�-ROO\�.RQH��

%XWWH�&RXQW\�2IILFH�RI�(GXFDWLRQ��&DSWLYH$LUH��&DVD�5DPRV�0H[LFDQ�5HVWDXUDQW��&DVD�6HUHQLW\��&%0�&RPSDQLHV��

&LW\�RI�&RUQLQJ��&LW\�RI�5HG�%OXII��&RPIRUW�,QQ��&RPSDVV�//&��&RUQLQJ�&KDPEHU�RI�&RPPHUFH��&RUQLQJ�&KHYURQ� 

6WDWLRQ�&RQYHQLHQFH�6WRUH��&RUQLQJ�8QLRQ�(OHPHQWDU\�6FKRRO�'LVWULFW��&RUQLQJ�:DWHU�'LVWULFW��&DOLIRUQLD�3DFLILF�6SH�

FLDOW\�:RRGV��&UDLQ�5DQFK��&ULFNHW�:LUHOHVV��'�/RSH]�7UXFNLQJ��'HO�7DFR��'/�)LUH�3URWHFWLRQ��'XGOH\¶V�([FDYDWLQJ��

(FR6KHOO��(GZDUG�-RQHV��(OLWH�+5�/RJLVWLFV��(ONV�/RGJH��(OPRUH�3KDUPDF\��(PSRZHU�7HKDPD��(YRTXD��)DPLO\�

&RXQVHOLQJ�&HQWHU��)RRWKLOO�5HDG\�0L[��)URP�WKH�+HDUWK��+	5�%ORFN��+DPSWRQ�,QQ�	�6XLWHV��+HUULFN�*UDSHYLQHV��

+ROLGD\�,QQ�([SUHVV��,QVSLUHG�5HVLGHQWLDO��-HZHOO�5HVLGHQWLDO��,QF���-RE�7UDLQLQJ�&HQWHU��.,;(-79��/DVVHQ�0HGLFDO�

&OLQLF��/DVVHQ�6WHDNKRXVH��/HQWHF��/LJKWKRXVH�/LYLQJ�6HUYLFHV��/XLJL¶V�3L]]D�	�3DVWD��0	0�5DQFK�+RXVH�5HVWDX�

UDQW��0DUDWKRQ�6WDIILQJ��0LOOFUHHN�&DIp��0W��/DVVHQ�7UDQVSRUWDWLRQ��1RUWKHUQ�2DNV��1RUWKULGJH�(\H�&DUH��2QFH�+RPH�

$OZD\V�+RPH��3DUDWUDQVLW��3DUW\�RQ�0DLQ��3$7+�6KHOWHU��3KLO¶V�$XWRPRWLYH��3RUWHU¶V�:HOGLQJ��3XFNHWW�5HVLGHQWLDO��

5HG�%OXII�8QLRQ�+LJK�6FKRRO��5HG�%OXII�&DUZDVK��5HG�%OXII�*DV��5HG�%OXII�3K\VLFDO�7KHUDS\��5(6�(QYLURQPHQWDO�

6HUYLFHV��5RFNLQ�5�5HVWDXUDQW��5ROOLQJ�+LOOV�&DVLQR��5HG�2DNV�0HGLFDO�*URXS��5-:LOG�+RUVH�5DQFK��6DFUHG�+HDUW�

3UHVFKRRO��6DLO�+RXVH��6KDUL¶V�&DIp�	�3LHV��6KDVWD�&ROOHJH��6KDVWD�/LYHVWRFN��6LHUUD�3DFLILF�,QGXVWULHV—0LOOZRUNV�

'LYLVLRQ��6LHUUD�3DFLILF�,QGXVWULHV—5LFKILHOG�'LYLVLRQ��6LHUUD�3DFLILF�,QGXVWULHV—:LQGRZV�'LYLVLRQ��7UDYHO�&HQWHUV�RI�

$PHULFD��7HKDPD�&RXQW\�'HSDUWPHQW�RI�3XEOLF�:RUNV��7HFKQLFDO�6WHHO�&RQVWUXFWLRQ��7HKDPD�&RXQW\�&KLOGUHQ�	�

)DPLOLHV��7HKDPD�)ORUDO�&RPSDQ\��7HUHVD�$VDWR��2'��7RS�1RWFK�&RPPHUFLDO�&OHDQLQJ��,QF���9DOOH\� 

9HWHULQDU\�&OLQLF��:DNHILHOG¶V�+DXOLQJ��:DOPDUW�'LVWULEXWLRQ�&HQWHU��:HQG\¶V 

6DQGUD�(VWUHOOD�-RLQV�-7&���� 
,Q�1RYHPEHU��6DQGUD�(VWUHOOD�MRLQHG�WKH�-RE�7UDLQLQJ�&HQWHU�DV�D�&DUHHU�
&HQWHU�$GYLVRU�� 

³+DYLQJ�FRPH�LQWR�WKH�-RE�7UDLQLQJ�&HQWHU�VHYHUDO�WLPHV��,�ZDV�TXLFNO\�
GUDZQ�WR�WKH�IULHQGO\�DQG�KHOSIXO�DWPRVSKHUH��:KHQ�,�VDZ�DQ�RSSRUWXQLW\�
WR�EH�D�SDUW�RI�WKHLU�JUHDW�WHDP�,�MXPSHG�RQ�LW��,�ORRN�IRUZDUG�WR�OHDUQLQJ�
DERXW�DOO�WKH�VHUYLFHV�WKDW�DUH�RIIHUHG�ZLWKLQ�RXU�FRPPXQLW\�WR�KHOS�EHWWHU�
VHUYH�RXU�MRE�VHHNHUV�WR�WKH�EHVW�RI�P\�DELOLW\�´ 

6DQGUD�LV�ELOLQJXDO�DQG�KDV�\HDUV�RI�H[SHULHQFH�LQ�WKH�FRQVWUXFWLRQ�DQG� 
FRPPHUFLDO�FOHDQLQJ�LQGXVWULHV�� 

2QH�RI�KHU�IDYRULWH�TXRWHV�LV��³7KHUH�LV�QR�H[HUFLVH�EHWWHU�IRU�WKH�KHDUW�
WKHQ�UHDFKLQJ�GRZQ�DQG�OLIWLQJ�SHRSOH�XS�´ --RKQ�+ROPHV 

-RE�7UDLQLQJ�6WDII�DUH�H[FLWHG�WR�KDYH�6DQGUD�MRLQ�WKH�WHDP�� 

 



6WDII�RQ�WKH�*R 
���� &DVH\�+��DWWHQGHG�WKH�7&($&�VHVVLRQ�RQ�&XVWRPHU�6HUYLFH 

���� &RQQLH�2��DWWHQGHG�WKH�&RUQLQJ�+LJK�6FKRRO�&DUHHU�)DLU 

���� .DWK\�*��ZDV�D�JXHVW�LQVWUXFWRU�DW�6KDVWD�&ROOHJH�IRU�WKH�,QWUR�
WR�&DUHHU�LQ�$J�FODVV 

���� &DVH\�+��DQG�.DWK\�*��DWWHQGHG�WKH�6+50�+XPDQ� 
5HVRXUFHV�6XPPLW�LQ�$QGHUVRQ� 

����� &DVH\�+��DWWHQGHG�WKH�2FWREHU�7&($&�%RDUG�0HHWLQJ 

����� &RQQLH�2��DWWHQGHG�D�3URS����0HHWLQJ 

����� &KULVWL�*��DWWHQGHG�D�7ULSDUWLWH�%RDUG�0HHWLQJ 

����� &RQQLH�2��DWWHQGHG�DQ�(/$&�0HHWLQJ�LQ�/RV�0ROLQRV 

����� &KULVW�*��DWWHQGHG�0HQWDO�+HDOWK�)LUVW�$LG�WUDLQLQJ 

����� 6HYHUDO�VWDII�DWWHQGHG�)XVLRQ�)ULGD\�DW�'HSW��RI�5HKDE 

���� .DWK\�*��PHW�ZLWK�6KDVWD�&ROOHJH¶V�7UHQD�5LFKDUGV 

���� .DWK\�6��DWWHQGHG�WKH�%RDUG�RI�6XSHUYLVRUV�0HHWLQJ 

���� .DWK\�6��DQG�&KHU\O�&��DWWHQGHG�D�&RXQW\�$GPLQLVWUDWLYH�
2YHUVLJKW�0HHWLQJ 

���� .DWK\�*��DWWHQGHG�WKH�ILUVW�SODQQLQJ�PHHWLQJ�IRU�WKH����WK�5HG�
%OXII�5RXQG-8S� 

���� .DWK\�6���&RQQLH�2��DQG�.DWK\�*��KRVWHG�D�3URS����0HHWLQJ 

���� &RQQLH�2��PHW�ZLWK�5RZG\�0RUJDQ�RI�3URMHFW�5HVWRUH 

���� .DWK\�*��DWWHQGHG�D�&7(�+HDOWKFDUH�3DUWQHUV�7RXU�DQG�/XQFK�
DW�&RUQLQJ�+LJK�6FKRRO 

���� &DVH\�+���5XWK�+���DWWHQGHG�WKH�7&($&�/DERU�/DZ�8SGDWH 

����� &DVH\�+��DQG�&KULVWL�*��KRVWHG�D�ERRWK�DW�/,)7�HYHQW 

����� 6WDII�DWWHQG�)XVLRQ�)ULGD\�DW�WKH�/,)7�HYHQW 

����� .DWK\�6��DQG�.DWK\�*��PHW�ZLWK�6KDVWD�&ROOHJH�UHSUHVHQWD�
WLYHV�DERXW�LQWHUQVKLSV 

����� %HQ�/��PHW�ZLWK�&KLOGUHQV�)LUVW�)RVWHU�$JHQF\ 

����� 6WDII�DWWHQGHG�WKH�([SHFW�0RUH�7HKDPD�6XPPLW 

����� &DVH\�+��DQG�&KULVWL�*��KRVWHG�D�ERRWK�DW�WKH��WK�*UDGH� 
&ROOHJH�DQG�&DUHHU�'D\�HYHQW 

����� .DWK\�*��DWWHQGHG�D�6%��$SSUHQWLFHVKLS�3URJUDP�PHHWLQJ� 

���� &RQQLH�2��ZHQW�WR�6KDVWD�&ROOHJH�7HKDPD�&DPSXV�WR� 
SUHVHQW�WR�D�/DWLQR�*URXS�RI�VWXGHQWV 

���� .DWK\�*��DWWHQGHG�D�&7(�PHHWLQJ�DW�&RUQLQJ�+LJK�6FKRRO 

���� &KULVWL�*��DWWHQGHG�D�6WHS�8S�3URJUDP�3DUWQHU�0HHWLQJ 

����� .DWK\�6��DWWHQGHG�D�&HQVXV�0HHWLQJ 

������ 
	��� 

.DWK\�6��	�.DWK\�*��DWWHQGHG�D�WZR�GD\�$GYDQFH�7HKDPD�
V\VWHPV�FKDQJH�WUDLQLQJ�ZLWK�&RUQLQJ�3URPLVH 

���� $OO�VWDII�DWWHQGHG�D�VSHFLDO�SODQQLQJ�GD\ 

����� .DWK\��6��DWWHQGHG�D�UHJLRQDO�FHQVXV�PHHWLQJ� 

����� .DWK\�6��DWWHQGHG�D��&25(�PHHWLQJ� 

���� .DWK\�6��DQG�.DWK\�*��PHW�ZLWK��&25(�DQG�$PDQGD�-HQNLQV�
DERXW�HFRQRPLF�GHYHORSPHQW�DQG�EUDQGLQJ�HIIRUWV� 

 

6WDII�$WWHQG�/,)7�(YHQW 

7&($&�+ROGV�:HOO�
$WWHQGHG�:RUNVKRSV
7KH�7HKDPD�&RXQW\�(PSOR\HU�$GYL�
VRU\�&RXQFLO�KHOG�WKUHH�ZHOO�DWWHQGHG�VHVVLRQV�WR� 
HGXFDWH�HPSOR\HUV�WKLV�TXDUWHU��6HVVLRQV�LQFOXGHG� 

2FWREHU��&XVWRPHU�6HUYLFH�:RUNVKRS 
1RYHPEHU��/DERU�/DZ�8SGDWH 
'HFHPEHU��'HVVHUW�6RFLDO�ZLWK�-RE�7UDLQLQJ�&HQWHU 

7KH�7&($&�PHHWV�PRVW�WKLUG�7KXUVGD\V�RI�WKH�PRQWK� 
DW�WKH�7HKDPD�&RXQW\�'HSDUWPHQW�RI�(GXFDWLRQ��2YHU�
����EXVLQHVVHV�DQG�DJHQFLHV�DUH�FXUUHQWO\�PHPEHUV� 

-RE�7UDLQLQJ�&HQWHU¶V�&DVH\�+ROODQG�VHUYHV�DV�WKH�
0HPEHUVKLS�&KDLU��)RU�PHPEHUVKLS�LQIRUPDWLRQ��YLVLW��
KWWSV���ZZZ�FHDF�RUJ�UHJLRQ-��WHKDPD-FRXQW\-HDF�
PHPEHUVKLS�� 

&KULVWL�*RQL�DQG�&DVH\�+ROODQG�DWWHQGHG�WKH� 
/,)7�(YHQW�RQ�1RYHPEHU���WK�DW�WKH�7HKDPD� 
&RXQW\�)DLUJURXQGV��/,)7�VWDQG�IRU�/LYH�,QVSLUHG� 
IRU�7RPRUURZ��DQG�LV�DQ�HYHQW�IRFXVHG�RQ�SURYLGLQJ�
UHVRXUFHV�DQG�VHUYLFHV�WR�WKRVH�ZKR�DUH�KRPHOHVV� 
RU�IDFH�XQVWDEOH�KRXVLQJ� 

7KLV�\HDU��RUJDQL]HUV�ORFDWHG�5HF\FOH�WKH�:DUPWK��
ZKLFK�SURYLGHV�IUHH�FORWKLQJ��ZLWK�ERRWKV�WKDW�SURYLGH�
LPSRUWDQW�LQIRUPDWLRQ�RQ�KRZ�WR�DFFHVV�VHUYLFHV�UHODW�
HG�WR�ILQDQFLDO��YHWHUDQ��PHGLFDO��GHQWDO��KRXVLQJ�DQG�
HPSOR\PHQW�VHUYLFHV��-7&�UDIIOHG� 
D�EDFNSDFN�ILOOHG�ZLWK�HVVHQWLDOV� 


